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Ax NUMBERS OF IMPORT AND EXPORT VALUATIONS 


Index nurhers of Export and Import vatuations have been computed by 
the Dominion Bureau of Statistics for the years 1920 to 1926 on the basis 1913=- 
100. Interesting points brought out by a study of thes 


© index numbers are as 
follows: 


Ly During 1920 to 1922 prices received for Canadian export products 
were on a higher level than those paid for import products, though the margin 
was Slight in 1922. In 192% and 192: conditions were reversed, import prices 
being on a higher level than export prices, 1925 and 1926 saw export price levels 
again mount higher than import price levels. Since high prices for our export 
commodities relative to prices paid by us for imports is a considerabls factor in 


| bringing about prosperous conditions, these index numbers are of considerable 


Significance when studied in connection with the depression and revival which 
su¢ceeded 1920, 


cae The movementof the index numbers of export and import valuations tends 
| to corroborate the general orice trend revealed by wholesale price index numbers 
_though the former, because of the natvre of the data, move on a lower level, 


36 These index numbers divided into total export or import values on 


| @ calondar year basis climinate the factor of price fluctuations and thus make 


“comparisons possible on the basis of quantities only. 


Movement of Index Numbers of Exports and Imports, 
1920 to 1926 


Gy es KOO 


The index number of commodities entering into Canada's internat- 
donal trade, i.e., the combined index of exports and imports for the years 1920 
‘to i926 reveals practically the same trends as those shown in movements of 
wholesale prices. Tn 1924 expor® and import prices fell slightly while whole- 
sale prices rose, due to the fact that some export prices in 1924 such as news~ 
print, groundwood pulp. etc., did not decline as much as domestic wholesale prices 
for thc same commodities, and for that reason did not exercise the same offsett- 
ling effect on the rise in certain other groups of commodities such as Vegetables 
and Their Products. Movements in tne indexes of umpory and export prices may 
therefore be accopted as corroborating those indicated by the index numbers of 
wholesale prices. 


In 1920 the index uumber for export prices was 229.7; by 1923 it had 
fallen to 136.8 but rose thereafter to 151,7 in 1925 and was 147.0 in 1926. ‘The 
fndex for imports was 220.7 in 1920, 1.35.0 in 1922, 147.6 in 1923 and 138.9 in 
1926, Since 1920 Canada's situation as regards import and export prices was 
worst in 192% when the index for exports was 136.8 and that for imports was 147.6, 
nd best in 1925 when the index aumbers for exports and imports were 151.7 and 
139.6 respectively. High prices for grain, flour and certain other commodities 


-O- 
Exports 


Salicnt features of group movements in export prices are as follows: 


The low level of »rices vertaining to agricultural products during 1922- 
eh and the recovery in 1925. This is true of animal products as well as field 
products and in the case of the former the recovery in 1925 was due mainly to 
the higher export prices for cattle, chcese, butter and bacon obtained from 
Great Britain in 1925. In Fibres, Textiles and Textile Products the recovery 
from the slump after 1920 came in 1924 due to rising wool prices. Index 
numbers of Wood, Wood Products and Paper reflect the difficulties of the lumber 
markets which have characterised the last few years md also the easicr prices 
of pulp and paper owing to increasing production. Index numbers for Iron and 
Its Products reflect progressively lower prices for automobiles. In the non- 
ferrous metal group index numbers move on a higher level than corresponding 
index numbers for wholesale priccs. This is a good example of the influcnce of 
changing qualities or grades on the average prices of cxports or imports. In 
this group there has been a.change since 1913 in the direction of exporting. a 
grcater percentage of refined products as comparcd with crude metals in ore or 
matte. Consequently index numbers are highcr in later years than they would be 
if similar grades had been the basis of the comparison, 


Imoorts 


Index numbers of the Vegctable Products Group were strongly influenced 
an19c% end 1924 by high prices for sugar. Animal products moved in the main 
with the orice of hides and skins which have. becn at low levels since 1920. In 
the Fibres, Textiles and Textile Praéducts Group both wholesale price’ and import 
price index numbers move in the same direction in most years but in some years 
the changing quality and greater variety of import commoditics have caused the 
import index to move differently. The Iron and Steel Group was strongly in-~ 
fluenced inthe case of imports also by prices of automobiles and their parts. 
Import index numbers of non-metallic mincrals were brought down to lower levels 
during 1923, 24, 25 and 26 due chiefly to the influence of refined petroleum 
« bituminous coal prices. 
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Vegetablesand Their Products 
Animals ard Their Products 
Fibres, Textiles and Textile Products 
Wood, Wood Products and Paper 
Iron and Its Products 
Non-Ferrous Metals and Their Products 
Non-Metallic Minerals and Their Products 
Chemicals and Allied Products 
TOTAL EXPORTS 


Vegetables and Their Products 
Animals and Their Preducts 
Fibres, Textiles and Textile Produts 
Nood, Wood Products and Paper 
Iron and Its Products 
Non-Ferrous Metals and Their Products 
Non-Metallic Minerals and Their Products 
Chemicals am Allied Products 

TOTAL IMPORTS 


COMBINED INDEX 


INDEX NUMBERS OF EXPORTS AND IMPORTS, CALENDAR YEARS W920s25.4 


(1913 - 100) 
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1920 1921 1922 1923 1924 

256.1 159 3 12933 122,2 Late2 
209.1 150 .4 136.2 142.0 136.3 
190.1 139.0 ut hy at 134.2 PGL 1 
250.5 216.3 168 .3 Wy tea) 17363 
13244 93.8 107.9 90 .8 88.3 
167 23 130.8 12256 nek ae 12 3.3 
75.9 256.3 189.2 190.1 IOP: 
138.8 125.7 Hi. Te fee 109 .0 
229.7 164, 8 137.8 136.8 139.6 

iw POR Ts 

264.2 200.3 131.8 174.4 5 oy oy 
203 .3 1.4 Oh 8 oieo (a8) 
285.4 165.0 156.5 10224 pa hay! 
298.6 174.8 ores WOR 16920 
146 .4 376 103.5 108.8 1OTS4 
17144 87.2 89.2 91.8 92.0 
207e1 179.3 181.6 162.2 145.4 
230.6 Oi eo 164.3 143.7 146.9 
220.7 160.4 135.0 147.6 142.0 
225.7 162.8 136.5 14S] 140 .7 
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93.6 
184.0 
17566 
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100.6 
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13936 
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